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This project comprises a total of 177 units, constructed in two phases. The
first phase, with 129 units, raised $4.5 million in equity and secured $16.6
million in construction financing. The construction loan and equity

funding for Phase 1 were completed at the end of September 2020, and the
first units of the project were delivered in January 2022, with the final
units delivered in December 2022.

*O IPWFENCFS 1IBTF XBT SFGJOBODFE XJUI QFSDFOU
FRVJUZ SFUVSOFE UP JOWFTUPST 5IPTF JOWFTUPST SFDFJW
SFUVSO QBJE RVBSUFSMZ EVSJOH EFWFMPQNFOU BOE DPOTL
UIFJS QSFGFSSFE FRVJUZ XBT BDIJFWFE
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1IBTF PG UIF QSPKFDU JOWPMWEFE VOJUT BOE SBJTFE N
NJMMJPO JO DPOTUSVDUJPO GJOBODJOH TFDVSFE 5IF DPOTL

GVOEJOH DMPTFE BU UIF FOE PG +VOF BOE UIF GJSTU VO
EFMIWFSFE JO "QSJM XJul UIF MBTU VOJUT EFMIJWFSFE J
XBT SFGJOBODFE JO ODUPCES SFTVMUJOH JO UIF SFUVSC

QSFGFSSFE FRVJUZ UP JOWFTUPST 1SPKFDU JOWFTUPST SFL
SFUVSO QBJE RVBSUFSMZ EVSJOH EFWFMPQNFOU BOE DPOTL
UIFJS QSFGFSSFE FRVJUZ XBT BDIJFWFE
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" @FSB F-DPE TFWIOH U F PWINW# 53 N BI.FUI BT SFFWSOFE WP BN PS-
HSPVOEFE MWFMBT JOWFTUPSI FTIBODZ PWSFDPOPN JD VODFSBIOWFT BOE

T J&JOH UBBSI&QPNDIFT ME WP B EFDMOF JO TBMTWPWN F PG#53 DPN N VOLFT
) PXFWFS X1 ¥ U F 4PVU X FTUFYQFSIFODFE BNIOH §-OUJ JO U F GSTURVBSFS
PG UF. EXFTUDPOUOVFE WP U SW 51 F. EXFTUPVIQFSPIN FE PU FS
FHPOT IO 2 X CMOEFE S-OU JODI-BTIOH CZ ZFBS PWFS ZFBS
BODDPSEJOH WP EBWB GPN +Pl O#VSOT 3FTFBI BOE $ POTVNMIOH . FBOX | J¥

U FF. EXFTIFSON B FUN $ PMN CVT , BOTBT $JZ BOE %FHPIN BOL

BN POHU FWPQ ®@SUWPWBM 53 OWOWPE

YFTQIUF U F QUVNEBDL JO TBMIT WPNN F OFX N BS.FUEBWB TI PX CSHI UTQPUT
| BWF FN FSHFE " GFSEPQQIOH THOJGDBOUZ BUU F FOE PG #53
DPOTLS/DUPO BDUAZ JT §FOEJOH VOX BET *O U F GSTURVBSFSPG #53
BDDPVOUFE ®S ~ QF DFOUPGBMTIOHW BN J DPOTLS/DUPO TUBST B TNHI U
ODFBIFEN  QFDFOUDU F ®VSJ RVBIFSPG

51 F#53 N BS.FUJT TFUMOH JOUW B TUBCWM FRVIMCSVN  *O GWF PVUPGQU F QBTU

TIY RVB3FST #53H N BSFUTI B XJ OU F HF-BWS4' 3 N BS.FU FNM CFXX FFO
BOE QFDFOU" DDPSEIOH WP B SF-DFOUFFQPSUGPN 1PXOU) PNFT  PVU

PGUF MBEJOHG6 4 N BIFUO ®S#53 VOIT VOEFSDPOTWB/DUPO §-BD FE

U FIS@QW ZFBSI HI JO

#53 JI X FWIQPTIUPOFE @SN PS FYQBOTIPO HPIOH @SX BE / FX N BS.FU B~
FN FSHIOH BS°’VOE U F DPVOW. BOE U F BW3BHF BHF PGGESTU UN F

| PN FCVZFST | BT /N QFE GPN ZFBSTPNME WP ZFBST PNE PWSU F NBTUU S-F
EFDBEFT VOEFSIDPSIOH U F EFN BOE (®?SBE&PIEBCW S-OUBM PN FT JO TVCVSCBO
OFHI CPS PPETESWO CZ U F D BOHIOH QF-G&S-ODFT PGZPVOHFSHFOFBUPOT



https://jbrec.com/insights/spring-2025-build-to-rent-trends/

51 FQBTUGX ZFBST| BW TFFOU F#53 N B FUHFPX THOJEDBOW JOU F6 4
ESWFO CZ SFOUFSEFN BOE STIOHW BN M | PN F MAJIOH PWFSUBBEJLIPOBM
BQABSN FOU BTN P S-OUWSI PVTH PMET TFFL TOBDIPVT BZPVU BOE | Hi
RVBMZ BN FOLIFT JO EFTISBCW NMDBUPOT %FTQJIW B S-DFOUDPOLEDUPO U F
#53 NBIFUIOU F6 4 JT QFSPIN JOH X FNIO N BOZ N BS.FU X | FS- EFN BOE
JrU F HS-BUFTU

*OWFTUPSI FTABUPO PWFSN BDSPFDPOPN JD BDUPST BOE VODFSBIOW BCPVUU F
N QBDUI PGBSX&ET N BZ DPOUOVE WP EBN QFO HPX U PWSU F OFYUG-X
RVB3FSI | PXFWFS U F QSN B @GDUPST U BUI BWF | JTUPSIDBNWE /FME U F#53
N BS.FW | PVTIOH B&IEBCIMZ BOE U F FWPWJOH OFFET BOE QF-&S-ODFT PG
F-OUFSIN §-N BIO LFZ ESWFST PGEFN BOE @SU FTF DPN N VOLFT . IWFOOIBM
BOE ( FO; BY JODS-BTIOHM PQUOH WP FFOUBU FSU BOPXOI1 PN FT BLFZ
@BOWPSESWOHU F HPX U PGJU JT TFHN FOU

" PSIOWFTUWPST #53 OFHI CPS PPET PGFO PGEFSB QI-EIDUBCW BOE TUFBEZ
JODPN F TUH-BN  §-TIMFODF WP N BS_.FUGNDWY/BUPOT TDBNBCIMY BOE QPSP
HPX U BT X FMWBT BUBBDUW F-WSOT " M PVHI #53 JI B HPX JOH S-BM-TUBUF
O F SN BIOT B OFX BOE VOBN MBSTFDUWPS@ESN BOZ JOWFTUWPST JOUFS-TUFE
OU FTBDF X1 D JM X1 ZTFWMDUOHU F SHI UIOWFTUN FOUJT N PS- N QPSIBOU
U BO FWFS

*OEVTW MBEFS3 FEX PPE - WIOH | BT EFDBEFT PGFYQFSIFODF JO U F#53 TOBDF
BOE B QPWFO UBBDL §-DPSE PGIVDDFTT JO TFWFSBW BHPSN BI_.FUI OBUPOX EF

51 FDPN QBOZH TWBUFHID BQQRSPBD DPN CIOFE X U AT EFFQ VOEFSTUBOEJOH
PGUJ FN BS.FUBOE DPN N JWN FOUW QIPK-DU GPN TUBSJUWP GOJN  TFU JUBQBY
GPN PU FSDPN QBOFTIOU F#53 TOBDF . PTUOPWBCM JOWFTUWPST JO

3 FEX PPE Q9PK-DIJ QIDBWA CFHIO WP I-DFIWF F-WSOT TPPO BA&FSDPOTUB/DUPO
Jr DPN QWU BOE U F QPK-DUJT TWBCIM FE #FDBVTF 3 FEX PPE QBOT WP N BOBHF
U F OFHI CPS PPET@®SU F MOH UWSN U F JOWFTUWPSJIT QPK-DUFE WP DPOLIOVF
IJ-DFIIOH EJIECVUPOT
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